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A On June 12,2019, the ceremony to celebrate the third anniversary of P.C. Woo &

Zhonglun W. D. LLP and to unveil the Guangdong-Hong Kong-Macao Greater

Bay Area Center for Research in Law and Economics, jointly organized by
Zhonglun W&D Law Firm, GLA, P. C. Woo & Co., and P. C. Woo & Zhonglun
W. D. LLP, was successfully hosted in Building Two of Qianhai Shenzhen-
Hong Kong Youth Innovation and Entrepreneur Hub. More than 100 business
representatives and fellow lawyers attended the ceremony. Together, Chairman
of the Board CHEN Wen, Chairman Moses Mo-Chi CHENG, Co-Chairman

Henry Hin-Wing LAI and Director Wei LIN announced the official opening of
the Guangdong-Hong Kong-Macao Greater Bay Area Center for Research in

Law and Economics and performed the unveiling ceremony.
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A On July 11,2019, Bill LI and Dunping WANG, both senior partners of Zhonglun
W&D Law Firm, and Associates Wenjing Al and Wanqi LI received Ms. Pang
ZHANG-WHITAKER, Chairwoman of Carter Ledyard & Milburn LLP’ s
China Practice Group and John M. GRIEM, Jr., Chairman of the American
law firm's Intellectual Property Department. Both sides agreed to create more
opportunities, boost exchange and visits, and expand areas of cooperation.

7’
THE ASIA 50

The largest firms based in the Asia-Pacific region

A The prestigious international law journal The American Lawyer published
its 2019 top 50 law firms in the Asia-Pacific region: 2019 The Asia 50. The
list is based on the sizes of law firms as the assessment criterion, representing
the overall strength of the listed law firms in terms of their human resources.
Zhonglun W&D Law Firm is honored to be ranked number six in Asia-Pacific.

A At 2 pm on June 18, 2019, the signing ceremony for the Legal Service
Agreement between National Development and Reform Commission
(NDRC)'s Office of the Leading Group for Promoting the Belt and Road
Initiative and Zhonglun W&D Law Firm was held in the number one
meeting room of the headquarter office of Zhonglun W&D Law firm.
Dongsheng ZHAI, Director of NDRC's Office of the Leading Group for
Promoting the Belt and Road Initiative, Kun ZHAO, Head of NDRC's
Department of Policy Studies, Tao YANG, Head of NDRC's General Office,
CHEN WEN, Founding Partner and Chairman of the Board of Zhonglun
W&D Law Firm, and Gang LI, Senior Partner and Vice Chairman of the
Board of Zhonglun W&D Law Firm attended the ceremony.

A On November 6, 2019, the grand opening of the GLA Annual Conference
2019 was held in beautiful Singapore. The conference lasted two days
and attracted prominent lawyers and politicians, cultural luminaries,
and numerous celebrated entrepreneurs. Bill LI, GLA Deputy Secretary
General & senior partner of Zhonglun W&D Law Firm and Kevin ZHU,
GLA Deputy Secretary General & senior partner of Zhonglun W&D Law
Firm presided over the conference. CHEN WEN, GLA Co-Chairman and
Founding Partner of Zhonglun W&D Law Firm gave the welcome speech.

A From October 16 to 19,2019, INTERLAW 2019 was successfully convened
in Beijing. Zhonglun W&D Law Firm organized the event as the sole member
of INTERLAW in Chinese mainland. The theme of this year's meeting was
“Globalization without Frontiers” and more than 150 lawyers and guests
from 51 countries and 92 regions from Asia, Latin-America, North-America,
Europe, Middle East and Africa were invited to the meeting.
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Chairman's Message

Dear clients and friends,

Having bid farewell to a busy and fruitful 2019, let us welcome 2020, a year full of challenges, as well as opportunities. First
of all, on behave of all the partners and my colleagues at Zhonglun W&D Law Firm, I would like to extend our most sincere
greetings and our best wishes for a happy new year to you all! At the same time, let us express our most sincere gratitude for your

strong support for our firm's undertakings in the past year, without which, our every step forward would not have been possible.

In the past year, we have been busy throughout 2019 preparing for the firm's further expansion after opening our Hangzhou
branch. Zhonglun W&D Law Firm plans to boost the firm's publicity both domestically and internationally, and improve its
lawyers' professional competence, in order to reach new heights in its 2020 performance. So far, we have opened 21 domestic
branches/affiliates, as well as seven overseas ones. Our goal is to establish Zhonglun W&D Law Firm as a world-class large

comprehensive international law firm.

Global Legal Alliance (GLA) initiated and founded by Zhonglun W&D Law Firm also made significant progress in 2019 and
hosted its fourth annual conference in Singapore in early November, 2019. The annual conference lasted two days and attracted
prominent lawyers and politicians, cultural luminaries, and numerous celebrated entrepreneurs. In 2019, more law firms and
companies joined GLA. At the same time, Zhonglun W&D Law Firm, together with GLA, released Cross-Border Investment
and International Cooperation, another of its English publications published by Law Press China. Zhonglun W&D Law Firm has
always been dedicated to providing more professional services to its clients, digging deep into its rich experience gained from its

own practice and lessons learned from its international business.

Furthermore, lawyers of our law firm have been involved in the legal matters of many listed companies' mergers and acquisitions
and undertaken a high volume of business in real estate investment trusts and funds, establishing a platform for many real estate
companies to build up their resources and for financial investment institutions to explore complementary business opportunities.

In addition, we have taken part in the IPO legal process of dozens of companies.

We know very well that many difficulties await us on the path forward. However, we believe firmly that with solidarity and joint
effort by all the partners and our colleagues at Zhonglun W&D Law Firm, and supported strongly by all our clients and friends,

we will definitely overcome all difficulties and stride triumphantly towards our established goal.

March 28, 2020




About us

About us

Established in 1992, Zhonglun W&D Law Firm (Zhonglun W&D) is one of the first partnership law firms approved by the
Ministry of Justice. After years of development, it has become a large comprehensive law firm based in China with the goal
of establishing its international presence. It is also the first Chinese law firm to open up offices in London and Riyadh. The
headquarter of Zhonglun W&D Law Firm is located in Beijing and the firm has opened branch offices in cities in Chinese
mainland including Shanghai, Chengdu, Shijiazhuang, Tianjin, Wuhan, Taiyuan, Jinan, Guangzhou, Shenzhen, Nanjing, Qianhai,
Xiamen, Changsha, Changzhou, Chongqing, Shenyang, Hangzhou, Dalian, Zhengzhou, Xian and Qingdao. Besides its office
in Hong Kong, Zhonglun W&D Law Firm has also opened up offices in major cities in Europe and the Middle East including
London, Riyadh, Paris, Lyon, Berlin and Hamburg.

Zhonglun W&D Law Firm employs a large number of highly professional lawyers who are knowledgeable in theories with years
of practice under their belts, including more than 2,000 currently licensed lawyers and professional practitioners, capable of
providing comprehensive, quality and efficient professional legal services for both domestic and international clients. Our highly
qualified team of lawyers and international geographic distribution of offices enable Zhonglun W&D Law Firm to provide top
class legal solutions for its clients around the world. We are able to provide multilingual legal services for our clients in Chinese,
English, French, Korean, Japanese and Arabic. We service clients in jurisdictions that practice civil law, common law and Sharia
law, making us a leader in the country.

Zhonglun W&D Law Firm adheres to its philosophy of “using the firm's voice in the pursuit of justice and truth at all costs
and safeguarding the firm's integrity and credibility”, nurtures team spirit at work, and maintains its course of development
characterized by specialization of each lawyer at the firm. The firm not only boasts strong advantages in traditional areas of
practice, but has also always enjoyed the pole position in new and popular areas such as the research on and practice of legal
business involved in PE investment and REITS, Chinese concept stock, internet finance and Sci-Tech innovation board business
of the capital market. The outstanding performance of Zhonglun W&D Law Firm has been widely recognized by domestic and
international clients, as well as the relevant administrative authority in the government. The firm has participated in the drafting
of numerous laws and been assigned vital tasks in key national projects including the South-North Water Diversion project, 2008
Olympic Games, Gas Transportation from Sichuan to the East, Central Asia—China gas pipeline, the development of Sub-CBD,
Asian Infrastructure Investment Bank and Beijing Daxing International Airport, Belt and Road Initiative, and the grand ceremony
to celebrate the 60th anniversary of the founding of China.

Zhonglun W&D Law Firm has built and maintained a healthy working relationship with a number of government departments
including the State-owned Assets Supervision and Administration Commission of the State Council, National Development and
Reform Commission, China Securities Regulatory Commission, Ministry of Finance, Ministry of Commerce and Ministry of
Natural Resources. The firm has also established communication channels with judicial and arbitration departments at different
levels, as well as extensive business cooperation with accounting and consulting firms.

At the same time, Zhonglun W&D Law Firm has developed cooperative relationship with some internationally renowned law
firms to make sure high quality legal services are provided to the firm's clients to the fullest extent. In May 2016, Zhonglun W&D
Law Firm initiated and founded GLA, which is a nonprofit and non government international organization, set up to affiliate
information exchange of projects, investment and legal services and is made up of legal institutions and legal professionals as its
members. Its mission is to build a nonprofit platform for legal service providers and legal practitioners to exchange ideas, and
learn from and cooperate with each other on a global level.

Zhonglun W&D Law Firm has 35 professional committees, whose areas of practice cover major aspects of international legal
business, including corporations and securities, finance, real estate and building projects, PE funds, intellectual property rights
and information technology, international business, taxation, foreign investment and M&A, utilization of insurance funds,
trusts and asset securitization, overseas listing, maritime affairs and commerce, energy and environmental protection, labor and
personnel, medicines, litigation and arbitration, real estate securitization, anti-monopoly, anti-dumping and anti-corruption, and
bankruptcy reorganization.
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Our team

Management team

Zhonglun W&D Law Firm has established a sound management system with corresponding rules and regulations, including an
executive committee (referred to hereinafter as the “committee” ), with five senior partners Dengfa FANG, Yuqin XIA, Zheng
LI, Dengkai ZHU and Lei TIAN as the committee members. Mr. Dengfa FANG is the director of the firm and Yuqin XIA, Zheng
LI, Dengkai ZHU and Lei TIAN are the executive committee members. Each of the five senior partners has more than ten years
of legal practice under his or her belt. Their rich experience and highly refined professionalism is the source of their prestige and
has made them authority figures in their respective specialized areas. The five executive committee members jointly research and
draft the operational and management plans of the firm, carry out discussions and make decisions on important matters regarding

the firm's operation, and divide the management of the firm's daily business among themselves.

Board of directors

Zhonglun W&D Group has set up Zhonglun W&D Board of Directors (Board of Directors in short) with CHEN Wen as the
Chairman. Dengfa FANG, Gang LI, Qinggui ZHEN, Wei LIN, Moses Mo-Chi CHENG, Philip LI, Amand, Yindong LIU,
Zhisheng WEN, Guoan HONG and Shulin YU have been appointed Deputy Chairmen of the Board with Yuanyuan XUE as
Secretary General. Members of the Board of Directors include Yuqin XIA, Dengkai ZHU, Zheng LI, Zhijian WANG, Xihua
LI, Aiguo WANG, Xiaoning LI, Chengjiang LIU, Yongxing CHEN, Yunfeng CHEN, Yunfeng JI, Xinqun PAN, Changjiang
WANG, Haiqun CHENG, Yaoqiang TANG, Zhenyu YUE, Qing GU, Daiheng ZHU, Xuejun TIAN, Jian QIU, Lan WANG,
Shuoqgiu HUANG, Rong WANG, Peijun NING, Junwei SONG, Tianyuan CHEN, Yanzhou ZHANG, Yuhong LIU, Xinshuang LI,
Guochang DING and Bin JI.

Founding partner

CHEN Wen

Senior Partners

Dengfa FANG Gang LI Qinggui ZHEN Yuqgin XIA Zheng LI
Dengkai ZHU Lei TIAN Xianhua JIN Zhongguo LIN Yefei ZHANG
Zhengwang YAO Haijun ZHANG Menghan ZHAO Min LI Dunping WANG
Xianfeng ZHANG Jian WU Zhengming LI Yang XIE Bo XU

Wei HAO Fei YU Xuening LI Lutang CHEN




Our team

Beijing headquarter partners

Xiangyang WANG Ming ZHENG
Hongjiang SUN Ye XIE
Huishan PEI Hongmin MA
Xiaofei GONG Lihua XIAO
Chunfen CAO Fang WANG
Jie FENG Chuanlu ZHU
Xuehua GUO Nan WANG
Wenjun WU Gaochong HU

Beijing headquarter consultants

Xiaochen FU Yaoxiong LOU

Directors of branches

Shanghai branch: Yongxing CHEN
Shijiazhuang branch: Xihua LI
Wauhan branch: Aiguo WANG
Taiyuan branch: Yindong LIU
Shenzhen branch: Guoan HONG
Xiamen branch: Xinqun PAN
Changsha branch: Xuejun TIAN
Chongging branch: Daiheng ZHU
Shenyang branch: Junwei SONG
Zhengzhou branch: Xinshuang LI
Qingdao branch: Bin JI

Riyadh branch: kucai Ahmet

American affiliate: Timothy B. Mills

(N. B.: The names of the above partners, when seniority is equal, are ordered alphabetically by the first letters of their romanticized family names. )

Peifeng LIU Bing ZHAI Yunhai LI
Lifeng JIA Hongkun DAI Xiaoqin LIU
Yan LV Dayu SONG Zhimin SHI
Jinhua WEI Ying CAI Fei SHI

Jie HU Min WANG Yali ZHAO
Yunfei XU He LI Bingling ZHAO
Zhiping LI Yongfei XU Jianying ZHAO
Ying TANG

Jianguo TONG Yongfang WANG

Chengdu branch: Zhijiang WANG
Tianjin branch: Zhisheng WEN
Jinan branch: Xiaoning LI
Guangzhou branch: Shulin YU
Nanjing branch: Changjiang WANG
Qianhai branch: Wei LIN
Changzhou branch: Qing GU
Hangzhou branch: Yanzhou ZHANG
Dalian branch: Yuhong LIU

Xian branch: Guochang DING

Hong Kong affiliate: Jiachun HUANG
London affiliate: Yinpei LI
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Other partners at our branches

Shanghai

Wei LIN Nan LV Jian QIU
Xiaopeng CHENG Xiangming ZHU Dahong LI

Yu DENG Qingxi DUAN Yiwei HUANG
Jiawei ZHAO Yuheng CHI Kaiheng FENG
Lina TANG Ying WANG Ying WANG
Wenyi MA Yu CHEN

Tianjin

Rong WANG Qing XIAO Jingwei ZHOU
Yanyong JI Shiming ZHANG Yushan FENG
Weiming YUAN Meng DONG Hong JIANG
Shuang LOU Dongjun LIU Na SUN
Chengdu

Lan WANG Ziying WANG Qvyang DAI
Guangjun ZHOU Xiaoli MA

Wuhan

Youhua DENG Yong XIANG Dean NIU
Jiangming ZHOU

Taiyuan

Yunfeng JI Xiaoming HAO Jiancheng DENG
Xijun HUO Rui ZHANG Tangxi MENG
Yan ZHANG Dongmei FENG Yunzhao LI
Jinan

Zhongru QI Yingzheng ZHANG Li DANG
Chunfa FU

Min HUANG
Yunfeng CHEN
Wen JIANG
Feng LI

Qiulan WU

Peijun NING
Zhigang LIU
Dehua LI
Zhiqin LUO

Yang CAO

Hongwu XU

Qiufeng ZHANG
Feng ZHAO
Baoxin ZHANG

Ying LIU

Yun TENG
Chengjiang LIU
Bengiao WANG
Hongwei SHI
Tongxin XIE

Zhen TANG
Ming GUO
Zhenghua CHEN

Qian WANG

Shuang ZHANG

Jianjun CHEN
Lili FAN
Gaohui XIE

Haifeng DONG




Our team

Guangzhou

Yaoqgiang TANG

Shenzhen

Haiqun CHENG
Huilan NIU

Qianhai

Dengkai ZHU
Tao SUN

Xin JING

Changsha

Jucai LIU
Qing LI
Junfan OU

Changzhou

Zhongwei PENG
Hao SUN

Chongqing

Shuoqiu HUANG
Zhongshi LING
Zhimin ZHAO

Hangzhou

Gang CHEN
Shiyan ZHANG
Yufei WANG

Shenyang

Chenpu WANG

Ruohong ZHANG
Haiyan ZHANG

Lisi ZHOU
Qi YANG

Li HE

Qingfeng ZHAN
Xingwang GONG

Jun ZHANG
Hu FU

Tianyuan CHEN
Yu SHEN

Linfang FU
Zemin JIANG

Mingzhuo WANG

Ruina LIU
Kangkang CHEN

Xianrong LAI (Hong Kong)
Lingru WANG

Changhong SONG
Weihan PENG

Jianchuan GAO
Ming DAI

Jie ZENG
Na WU

Jun XIAO
Huahui HU

Weizhao LI
Zhan LIU

Guohong WEI (Hong Kong)
Xinyue LIANG

Bin DENG
Yarong LIU

Yigang SHAO
Yanqing XU

Xueqin ZHOU
Fangxi YU

Yanqing FENG
Xiaoxiao XU

Rongmei ZHU
Zhaoxuan LUO

Jiajun WANG (Hong Kong)
Yun CAI

Xuemin LUO
Miaojun LIU

Weiwen JIANG

Zuhui WANG
Yueqin JIA

Xiaoxia ZHANG
Dan LAI
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Development

Bl Zhonglun W&D Law Firm is actively expanding its international legal business.

In 2019, Zhonglun W&D Law Firm engaged in various levels of cooperation and exchange with a number of international legal
service providers and financial institutions including Carter Ledyard & Milburn LLP of America, Bank of Cyprus, NUMISMA
Group, NISHIMURA & ASAHI of Japan, A&L Goodbody of Ireland and Horizons & Co Law Firm of UAE, boosting business
cooperation between Zhonglun W&D and many international legal service organizations, laying a solid foundation for Zhonglun
W&D's undertaking in relevant international legal business and amplifying Zhonglun W&D's international influence.

Global Legal Alliance (hereinafter referred to as GLA in short) which was initiated and founded in 2016 by Zhonglun W&D,
convened its third annual conference in Washington and New York in America on October 19, 2018, and its fourth annual
conference in Singapore in November 2019. Currently, lawyers from more than 50 countries and regions have joined GLA. The
mission of GLA is to build a global cooperation platform for medium and small law firms so that they can share their business
information, consequently helping Chinese companies go global under the strategic backdrop of of the Belt and Road initiative.

B Zhonglun W&D Law Firm is actively expanding its area of legal services.

In 2019, Zhonglun W&D conducted its legal business in its persistently professional but at the same time grounded style and
provided high quality and ongoing legal consultancy services for some big clients including China National Aviation Fuel,
Sinopec, China Minmetals, CITIC Group, China Development Bank, China Life Insurance Company, People's Insurance
Company of China, and Beijing Investment Group Co., Ltd. In 2019, Zhonglun W&D dedicated great effort to furthering its
advantages in the firm's specialized areas and maintained its leading position in areas such as real estate and construction law,
and medical health. Zhonglun W&D's founding partner CHEN Wen has been awarded the honorable title of Statesman in the
Real Estate and Construction Industry by Chambers and Partners seven years in a row, the only Chinese lawyer who has received
such honor. Zhijian WANG, Director of the Chengdu branch of Zhonglun W&D once again made the list of the top lawyers in
the medical law category after his 2018 success. Zhonglun W&D (Tianjin) was ranked band two in the recommendation in the
corporate and commercial affairs category in the East Coast (Tianjin) area and its director Zhisheng WEN received the honorable
recommendation as a band two lawyer in the recommendation by Chambers and Partners in the corporate and commercial affairs
category in the East Coast (Tianjin) area. Weiming Yuan was selected as a recognized maritime affairs lawyer in Northern China
by Chambers and Partners. In the real estate investment and REIT fund areas, Zhonglun W&D received the China Business Law
Awards in 2019 by China Business Law Journal. Zhonglun W&D also made significant progress in the legal services it provided
for SOE reforms and provided efficient and high quality services for large state owned enterprises. Furthermore, Zhonglun W&D
was widely applauded for its performance in overseas M&A legal service area. Other areas of legal services covered by Zhonglun
W&D include company M&A, IPO, asset restructuring, fund establishment, and arbitration.

B Zhonglun W&D Law Firm is actively engaged in conducive exploration of the public
affairs administration system.

In order to strengthen public affairs administration and improve the management mechanism of the law firm, Zhonglun W&D
established in a trial effort the Public Affairs Supervision and Management Executive Team (hereinafter referred to as the
“Supervision Team” in short). The Supervision Team consists of three members including Menghan ZHAO, Jian WU and
Xuening LI. The main responsibilities of the Supervision Team include collecting and reporting advice or complaints on the
management of the law firm by its employees, assisting the implementation of the resolutions by relevant executive committees,
and supervising the firm's important decisions and public affairs. The Supervision team has played a healthy role to facilitate the
communication between the members of the firm, the executive committee, and the board of directors. Based on the assessment
of the trail, Zhonglun W&D will gather all the partners to discuss whether the Supervision Team system (trial) shall be formalized
as an ongoing management mechanism.
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Honors received throughout the year

Honors received throughout the year

B Zhonglun W&D Chongqing branch was selected to serve as an institutional think tank

for Chongging International Center of Airport Policies and Legal Services.
On January 14, 2019, Zhonglun W&D Chongqing branch was successfully selected to join Chongqing International Center
of Airport Policies and Legal Services as an institutional think tank thanks to the branch's well developed service system,
professional service team, and rich foreign legal affairs service experience. At the same time, several lawyers including Na
WU and Zuhui WANG at Zhonglun W&D Chongqing branch have been appointed legal service coordinators at Chongqing
International Center of Airport Policies and Legal Services to provide professional legal services for clients involved.

B Zhonglun W&D was honored to receive China Business Law Awards 2019 by China

Business Law Journal.
On March 12, 2019, the renowned law publication China Business Law Journal published its China Business Law Awards 2019.
Zhonglun W&D was honored to have two of its business areas on the list, namely, real estate investment and REIT funds, as well
as anti-corruption and compliance. China Business Law Journal enlists help extensively from corporate legal affairs practitioners,
enterprise senior management, and legal experts in all industries for their nominations and expert opinions in the selection process
of China Business Law Awards, with peer assessments among lawyers being considered as well. The awards are ultimately given

to outstanding Chinese and international law firms.

B Zhonglun W&D Law Firm was honored to receive the title of 2079 Top-100 International

Brand in the Commercial Service Industry in Beijing.
On May 29, 2019, China International Fair for Trade in Services hosted the Rule of Law in China Intercom Forum and the award
ceremony to the companies that made to the list of top 100 innovative brands in the commercial service industry in Beijing. Nine
associations including Beijing Brand Association and Union of Beijing Business Services jointly published the 2019 Top 100
Innovative and International Brands in the Commercial Service Industry in Beijing. Zhonglun W&D Law Firm was honored to be
on the list.

B Zhonglun W&D Law Firm has been selected by The American Lawyer as the number
six on the 2019 The Asia 50 list.

The prestigious international law journal The American Lawyer published its 2019 top 50 law firms in the Asia-Pacific region:
2019 The Asia 50. The list is based on the sizes of law firms as the assessment criterion, representing the overall strength of the

listed law firms in terms of their human resources. Zhonglun W&D Law Firm is honored to be ranked number six in Asia-Pacific.

B Zhonglun W&D is honored to have made the list of ALB2019 Asia's 50 Biggest Law

Firms by Thomson Reuters.
In November 2019, Asian Legal Business magazine (hereinafter referred to as ALB in short) released the 2019 Asia's Biggest 50
Law Firms list. Zhonglun W&D Law Firm (hereinafter referred to as Zhonglun W&D in short) in Beijing is ranked among top

ten, at number nine to be specific, for its outstanding market performance and excellent reputation among clients.
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Zhonglun W&D Law Firm in Beijing has been awarded the honorable title of 2015-2018
Annual Outstanding Law Firm in Beijing

In order to publicize and recognize the role played and contribution made by Beijing's lawyers in comprehensively advancing the

rule of law as a fundamental principle and promoting social harmony and stability, set a good example out of outstanding lawyers

for others to follow, nurture a strong atmosphere in the industry to foster innovation and competition and encourage lawyers to

dedicate more effort to building a world-class, harmonious and livable capital of China ruled by law, Beijing Lawyers Association

awarded outstanding law firms which have actively made contribution to the city's legal development with the title of 2015-2018

Annual Outstanding Law Firm in Beijing.

In January 2019, Taiyuan branch was awarded the title of 2018 Annual Outstanding
Member Organization by Shanxi Equity Exchange Center. In July 2019, Taiyuan branch
was awarded the honorable title of 2014-2018 Shanxi Provincial Annual Outstanding
Law Firm by Shangxi Lawyers Association.

In March 2019, Shenzhen branch was selected to be included in Guangdong Provincial
Administrator's List for Bankruptcy Cases.

Beijing Zhonglun W&D (Tianjin) Law Firm has been awarded the title of Tianjin
Municipal Outstanding Law Firm and Tianjin Municipal Demonstration Institution for
Foreign-related Legal Services.

In September 2019, Shanxi Real Estate Association decided to set up Shanxi Real
Estate Association Mediation Center in Zhonglun W&D Shanxi branch. On December
28, China Legal Aid Foundation recognized Taiyuan branch as an organization that
has made outstanding contribution to the central government's special lottery public
welfare fund legal aid project.

In December 2019, globally renowned legal rating institution Chambers and Partners
published the 2020 Asia-Pacific Legal Guide, in which Zhonglun W&D (Tianjin) Law
Firm was ranked band two in the recommendation in corporate/commercial category
in the East Coast in China.
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Social events

International

B Founding partner CHEN Wen was invited to attend the second Belt and Road Forum
for International Cooperation.

The second Belt and Road Forum for International Cooperation was convened in Beijing in April 2019. The agenda of the forum included
the opening ceremony, the leaders' round-table summit and a series of high level meetings. State leaders including heads of state and heads
of government from 37 countries together with two heads of international organizations took part in this landmark event. Chairman of
the board and founding partner of Zhonglun W&D CHEN Wen was invited to attend the policy communication sub-forum of the second
Belt and Road Forum for International Cooperation. The sub-forum themed “deepening cooperation and consensus and boosting quality
development of the Belt and Road Initiative” was organized by the National Development and Reform Commission.

M Horizons & Co of UAE partners visited Zhonglun W&D Law Firm.

In April 2019, Zhonglun W&D Law Firm's Senior Partners Dengfa FANG and Yang XIE, together with Partners Zhimin SHI, Yatan
GUO, and Associate Wanqi LI welcomed Executive Partner Ali AL ZAROONI, Partner Areen JAYOUSI and Marketing Director Ms.
Gemma BRADLEY of Horizons & Co Law Firm of UAE. The two firms carried out in-depth and friendly exchange on how to build a
new cooperative model between Chinese companies and UAE companies.

Bl BakerHostetler LLP of America and Zhonglun W&D started cooperation in the areas of

privacy and data protection international business.
On May 9, 2019, at the Beijing headquarter of Zhonglun W&D, the communication business team carried out in-depth discussion with
the privacy and data protection team of America's BakerHostetler LLP on international business cooperation in the areas of privacy and
data protection. The two parties engaged in detailed exchange on some highly publicized cases and also the role played by lawyers in the

area. Both parties expressed their will to establish a close partnership relationship in order to lend assistance to each other, communicate
latest legal information as well as case handling experience, and jointly expand international business.

B Ireland's A&L Goodbody Law Firm partners visited Zhonglun W&D to deepen
cooperation between the parties.

On May 10, 2019, Chairman of the Board CHEN Wen, Deputy Director Zheng LI, Partners Jie HU, Jiajian ZHANG and Associates
Yixiao CUI and Yuchen WANG of Beijing Zhonglun W&D Law Firm (hereinafter referred to as this firm in short) received Partner Ms.
Marie O'BRIEN, Partner Michael DOYLE and Attorney Kevin SLATTERY of Ireland's A&L Goodbody Law Firm (hereinafter referred
to as A&L Goodbody) in the meeting room on level 19 of the Beijing headquarter.

B Legal Consultant of Japan's NISHIMURA&ASAHI visited Zhonglun W&D.

On June 13,2019, Executive Director Dengfa FANG, Partners Xianhua JIN, Yunfei XU and Huishan PEI received Legal Consultant Koki
Hara of Japan's NISHIMURA&ASAHI in the meeting room at level 19 of the Beijing headquarter.

B Ms. Pang ZHANG-WHITAKER, Chairwoman of Carter Ledyard & Milburn LLP's
China Practice Group and John M. GRIEM, Jr., Chairman of the American law firm's
Intellectual Property Department visited Zhonglun W&D.

On July 11, 2019, Bill LI and Dunping WANG, both senior partners of Zhonglun W&D Law Firm (hereinafter referred to as this firm in
short), and Associates Wenjing Al and Wangqi LI received Ms. Pang ZHANG-WHITAKER, Chairwoman of Carter Ledyard & Milburn
LLP’ s China Practice Group and John M. GRIEM, Jr., Chairman of the American law firm's Intellectual Property Department. Both
sides agreed to create more opportunities, boost exchange and visits, and expand areas of cooperation.
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B Beijing Zhonglun W&D Law Firm signed the strategic Memorandum of Understanding
with Astana International Exchange (AiX).

At 5:00 pm local time in Kazakhstan on August 28, 2019, Entrusted by Chairman CHEN Wen, Wei LIN, Director of P. C. Woo &
Zhonglun W. D. LLP and Vice Chairman of the Board of Zhonglun W&D, met up with Chairman Timothy BENNETT and Vice
Chairman Janqiang WAN of Astana International Exchange (AiX) in the capital city Astana and the two parties signed the strategic MOU.

B Zhonglun W&D reached a joint venture agreement with America's Becker&Poliakoff
LLP.

In October 2019, Beijing Zhonglun W&D Law Firm (hereinafter referred to as Zhonglun W&D in short) reached a joint venture
agreement with America's Becker&Poliakoff LLP (hereinafter referred to as Becker in short). Becker was established in 1973 with
a team of almost 200 lawyers. It has 19 branches in New York, New Jersey, Washington, Virginia, Florida of America and Europe,
providing excellent services for its clients around the world. Lawyers at Becker boast rich experience and are renowned domestically and
internationally for their rapid responses and their service mentality since the day of the firm's inception. Consequently, the firm has built
strong and long partnership with clients around the world.

B Zhonglun W&D Founding Partner CHEN Wen was invited to attend 2019 China
International Energy Conference and the launching ceremony of GH&M Greater Bay
Area International Energy Transaction Center.

On November 11, 2019, 2019 China International Energy Conference and the launching ceremony of GH&M Greater Bay Area
International Energy Transaction Center was held in Beijing. CHEN Wen was invited to participate in the round-table forum and signed
the strategic MOU with GH&M Greater Bay Area International Energy Transaction Center.

B Expand Mexico's investment in China: serving foreign companies in China.

From 7:00 to 9:00 pm on November 13,2019, the Mexican Chamber of Commerce in China hosted a symposium with “entrepreneurship”
as the theme in Beijing Zhonglun W&D Law Firm's Shanghai branch. The event was organized by the Shanghai branch of Beijing
Zhonglun W&D Law Firm and EXPAT SERVICES. Representative from dozens of foreign companies including private clients and fund
companies of Hawksford, Madero Dairy Systems and Financeren took part in the event.

Domestic

B China Real Estate Asset Securitization and Corporate Cross-border Investment and
Financing Summit was successfully organized.

On the afternoon of May 21,2019, China Real Estate Asset Securitization and Corporate Cross-border Investment and Financing Summit,
jointly organized by Zhonglun W&D Law Firm, Zhonglian Qianyuan Real Estate Fund Management Co., Ltd., and Zhongrui Yuanhua
Tax Advisory Co., Ltd. was successfully hosted in the Riverside Hall at Banyan Tree Tianjin Riverside. Guests of the forum carried out
active and comprehensive professional discussions on real estate asset securitization and corporate cross-border investment and financing.

B Zhonglun W&D Insurance Research Institute successfully organized the event to
share experience on insurance intermediary business compliance management and
insurance intermediary institution equity transfer.

On May 30, 2019, Zhonglun W&D Insurance Research Institute hosted one of its 2019 events to share experience on insurance
intermediary business compliance management and insurance intermediary institution equity transfer at the Beijing headquarter of
Zhonglun W&D Law Firm in Jingtai Tower. The event invited heads and guests from insurance companies, insurance agencies, insurance
brokers, insurance assessment companies, investors who plan to invest in insurance intermediary institutions, insurance consulting firms
and higher education institutions. The event was hosted by Zhengming LI, Director of Zhonglun W&D Insurance Research Institute
and Senior Partner of Zhonglun W&D. Executive Director and Senior Partner of Zhonglun W&D Dengfa FANG delivered the opening
speech.
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B Zhonglun W&D Partner and Director of the seventh Chaoyang branch of China
National Democratic Construction Association Xianfeng ZHANG led the members of
the Chaoyang branch in the celebration of the 70th anniversary of the founding of the
People's Republic of China.

In the early morning on July 27, 2019, dozens of members of the seventh Chaoyang branch and the tenth branch of China National
Democratic Construction Association, led by Director Xianfeng ZHANG of the seventh branch and Director Bingjie YAN of the tenth
branch, arrived at Mutianyu to celebrate the 70th anniversary of the founding of the People's Republic of China with a series of activities
including climbing the Great Wall, drawing the Great Wall and singing the song My People, My Country on the Great Wall.

B On September 16, 2019, the party committee of Beijing Zhonglun W&D (Changzhou)
Law Firm was established.

B Zhonglun W&D Law Firm's Family Wealth Inheritance office was established.

On October 24, 2019, Beijing Zhonglun W&D Law Firm's Family Wealth Inheritance office was officially established. Senior Partners
Gang LI, Qinggui ZHEN and Zheng LI, as well as Director Zhimin SHI of the Family Wealth Inheritance office, and Deputy Directors
Lifeng JIA, Weizhao LI and Yongfei XU attended the ceremony to mark the opening of the office.

B Peifeng LIU, Partner of Zhonglun W&D and Director of Special Committee of
Bankruptcy Reorganization Law participated in the meeting to mark the establishment
of Beijing Bankruptcy Administrator Association.

On October 25, 2019, the Establishment and the First Members Meeting of Beijing Bankruptcy Administrator Association was held
in Beijing. Officials from Beijing Municipal High People's Court, Beijing Justice Bureau, Beijing Municipal Party Committee for
Legal Practitioners, Beijing Lawyers Association, Beijing Institute of Certified Public Accountants and more than 50 initial member
organizations of Beijing Bankruptcy Administrator Association participated in the meeting. Beijing Zhonglun W&D Law Firm was
invited to attend the meeting as one of the initial member organizations of Beijing Bankruptcy Administrator Association.

B Zhonglun W&D Law Firm signed the Strategic Cooperation Agreement with Beijing
Fund Town.

In December 2019, Zhonglun W&D Law Firm and Beijing Fund Town signed the Strategic Cooperation Agreement. As the initiator,
Dunping WANG, Director of PE Fund Professional Committee and Senior Partner of our law firm will gather our firm's professional
experts in the area of PE fund, who will join effort to provide professional, highly efficient, all-round one stop PE fund legal service to the
companies that are to be stationed in Beijing Fund Town.

B “Opportunities while Investing in France” symposium was successfully held.

In order to overcome investment barriers and help the public understand French investment environment and opportunities, talents,
taxation, government subsidy policies, residency policies, corporate and labor law, and issues regarding patent and trademark protection,
“Opportunities while Investing in France” symposium was successfully organized in the afternoon on November 26 2019, jointly hosted
by P.C.Woo & Zhonglun W. D. LLP and Business France, and organized by ATLAS Workplace. The symposium built a bridge for trade
cooperation between China and France and provided legal support for Chinese companies to go global.

B Zhonglun W&D successfully organized the IPOs on Sci-tech Innovation Board Summit.

In the afternoon on May 17 2019, 2019 Summit on IPOs on Sci-tech Innovation Board was jointly organized by Beijing Zhonglun W&D
Law Firm and Beijing Yongda Tax Certified Tax Agent Co., Ltd. with Citi Orient Securities and Zhongxingcai Guanghua Certified Public
Accountants LLP as the co-organizers and Investment Bank Afternoon Tea as the media co-organizer.
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Academic achievements

B Zhonglun W&D Law Firm lawyer attended the seminar aimed at sharing experience
during the compilation of Interviewing Outstanding Chinese Law Firms:
Commemorating 40 years of development of Chinese law firms.

In the afternoon on August 26,2019, Zheng LI, Deputy Director, Executive Committee Member and Senior Partner of Zhonglun W&D
Law Firm, was invited to take part in the seminar aimed at sharing experience during the compilation of Interviewing Outstanding
Chinese Law Firms: Commemorating 40 years of development of Chinese law firms, hosted by Lawyer Legal Studies Institute of China
Law Society, Peking University Law School, Law Press and Democracy and Legal System and organized by aguil962 and Intelligeast.

Bl An article by Zhonglun W&D lawyers have been selected for the inclusion in the
achievement anthology Building Shenzhen as the Pilot Demonstration Area of
Socialism with Chinese Characteristics.

In December 2019, the article published by Lisi ZHOU, Deputy Director and Senior Partner of P. C. Woo & Zhonglun W. D. LLP and
an Paralegal Jun OUYANG, titled Practical Application of Chinese and Foreign ODR was selected for the inclusion in the anthology
Building Shenzhen as the Pilot Demonstration Area of Socialism with Chinese Characteristics: showcasing achievements of pioneers and
reserve talents among Shenzhen foreign-related lawyers during their first overseas training.

B Four Zhonglun W&D lawyers' research articles received awards and were selected for
inclusion in the monograph GH&M Legal System Development.

In December 2019, four research articles written by lawyers of Zhonglun W&D Law Firm were given awards and selected for inclusion
in the monograph GH&M Legal System Development, including View on Risk Control of Chinese Enterprises Going Global: Lessons
learned from Western Australia's iron mine project by Haiqun CHENG, Overcoming Systemic Barriers and Building the GH&M Greater
Bay Area Together by Guoan HONG and Guodong WANG, Legal Business Environment Development in the GH&M Greater Bay Area
by Lin BAI, and A Brief Discussion on Legal Issues of FTA Intellectual Property Protection by Weiren ZHOU.

l Other important academic achievements

GLA's new publication Cross-Border Investment and International Cooperation (Editor-in-Chief CHEN Wen) was published by Law
Press.

Qinggui ZHEN participated in the writing of the 2018 Annual Competition Law Report of All China Lawyers Association's Competition
Team.

Yugin XIA participated in the writing of Comparative Study of Real Estate Laws in Mainland China and Taiwan (One), which was
published in Taiwan.

The representation by Liang WU at Zhonglun W&D's Chengdu branch for the case suing Wenjiang Qicai Huadu Xiao Long Can Hotpot
for trademark infringement by Sichuan Renzhong Investment Management Co., Ltd was awarded the second Sichuan Top-ten Best
Representation award.

The team of lawyers including Xiangming ZHU and Benqiao WANG participated in the writing of the series of books on VAT reform
of Shanghai Lawyers Association's taxation law professional committee and also the second edition of Corporate M&A Practice and
Operation and Legal Risk Control.

Tao SUN published the article Relocation of companies in China: Challenges faced by company managers from the Labor Law standpoint
in the law column in CONNEXIONS magazine by Chambre de Commerce et d'Industrie de Chine en France in 2019.

The team led by Gaiyun ZHANG in our Taiyuan branch compiled the 2019 Shanxi Taiyuan Labor Dispute Cases Analysis and Report,
collecting 861 labor dispute cases in Taiyuan, Shanxi Province. 2,000 copies were printed and circulated for free for public legal
education.

14



Give back to the society

Give back to the society

Scholarships and financial aid for students

B Tianjin branch participated in the ceremony to hand out the “Tiangong University
Zhonglun W&D Scholarship for Legal Studies” .

On August 1, 2019, Tiangong University Zhonglun W&D Scholarship award ceremony was hosted in meeting room 304 of the

Law School of Tiangong University. Director and founding partner Zhisheng WEN, partners Zhiqin LUO, Na SUN, Shuang LOU

and associates Na LI and Xiaoqing YANG were invited to hand out scholarships awarded to outstanding students of Tiangong

University.

B Taiyuan branch lawyers attended the Zhonglun W&D Cup Legal Festival and the
“What | have Learned from the Constitution” speech competition hosted at Taiyuan
University of Technology.

On April 27, 2019, the Zhonglun W&D Cup: the second legal festival to promote legal education at Taiyuan University of

Technology, exclusively sponsored by Beijing Zhonglun (Taiyuan) Law Firm, was officially closed with a ceremony held at

the mock court at the Institute of Political Science and Law. On September 28, Taiyuan University of Technology hosted the

Zhonglun W&D Cup's “What I have Learned from the Constitution” speech competition. Partners Rui ZHANG and Gaiyun

ZHANG at our Taiyuan branch were invited to attend the competition as jury members. The Taiyuan branch has set up a

scholarship (aid) for students in need.

B Lawyers at Zhonglun W&D's Tianjin branch donated for the children at Tianjin
Municipal Children's Welfare Home on the spot.

In the morning on May 31, 2019, right before the International Children's Day on June 1, Senior Partners Zhen TANG and

Shiming ZHANG, together with Administrative Director Jing WANG and her staff member Jianfen MA visited Tianjin Municipal

Children's Welfare Home in a gesture of love and care to the children at the welfare home. On behave of their colleagues who

were not present, they made donation on the spot.

B Zhonglun W&D signed the Strategic Cooperation Agreement with Beijing Institute of
Technology School of Law and set up Zhonglun W&D Scholarship.

In the afternoon on December 6, 2019, Beijing Zhonglun W&D Law Firm (hereinafter referred to as Zhonglun W&D in short)

sighed the Strategic Cooperation Agreement with Beijing Institute of Technology School of Law at Institute of International

Dispute Prevention and Settlement. CHEN Wen, Founding Partner and Chairman of the Board of Zhonglun W&D and Zheng LI,

Deputy Director and Executive Committee Member attended the ceremony.
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B Zhonglun W&D jointly hosted the Zhonglun W&D Scholarship signing ceremony with
University of International Business and Economics Law School.

In the afternoon on December 17, 2019, Beijing Zhonglun W&D Law Firm (Hereinafter referred to as Zhonglun W&D in short)
jointly hosted the Zhonglun W&D Scholarship signing ceremony with University of International Business and Economics
Law School in the school's Ningyuan Building. Qinggui ZHEN, Vice Chairman of the Board and Senior Partner, together with
Zheng LI, Deputy Director and Senior Partner of Zhonglun W&D, as well as Professor Xiaying MEI, Director of University of
International Business and Economics Law School , Xiaoping YANG, Party Committee Secretary General and Li ZHANG, Party

Committee Deputy Secretary General attended the ceremony.

Legal aid

B Zhonglun W&D actively carries out legal aid.

Bengiao WANG at our Shanghai branch accepted 24 criminal legal aid cases cumulatively assigned by Shanghai Municipal Legal

Aid Center in 2019, among which two cases involved death penalty.
Qingxi DUAN at the Shanghai branch carried out multiple free legal consultancy sessions for the vulnerable groups.

Fa CHUN, Li DANG, Shuangmei LIU and Chunwang ZHU at our Jinan branch went to Yuhuangmiao Primary School to deliver

a public legal education lecture for teachers for young children.

The party committee of the Tianjin branch organized the branch's lawyers to travel to Tianjin Nankai District Aged Care Center
for the “Nankai District Lawyers Day of Legal Public Event”, part of the Party Day event series themed “remaining true to our

original aspiration and keeping our mission firmly in mind” .

Bl Zhonglun W&D's Taiyuan branch actively engages in legal aid.

Taiyuan branch accepted 905 free legal consultancy cases throughout 2019, involving 1131 people and more than 26.83 million
CNY. The number of closed legal aid cases was 295, involving 583 people and the confirmed amount of money recovered was
more than 12.3841 million CNY. It published 55 legal aid cases in various newspapers and online media and received 14 silver

banners of praise and 49 letters of gratitude from recipients of legal aid.

As a member of Taiyuan Women's Federation's team of female volunteer lawyer lecturers, Gaiyun ZHANG at our Taiyuan branch
participated actively in public social events organized by the provincial Women's Federation and municipal Women's Federation,
as well as the provincial Justice Bureau and went to Yingze District, Yangqu County, Jiancaoping District, Jinyuan District, and
Xinghualing District Village and County in Taiyuan province in 2019 to deliver more than 15 pubic legal education lectures for

grass-root staff and residents (villagers).

In 2019, Gaiyun ZHANG of the Taiyuan branch joined effort with more than 30 organizations including Shanxi Legal Aid Center,
Shanxi Legal Aid Fund, Shanxi Legal Rights Protection Center and Shangxi Federation of Industry and Commerce to organize
more than 50 sessions of free public lectures on labor and personnel both online and offline, benefiting nearly ten thousand

workers and enterprises.

Invited by Taiyuan Law Academy, Tangxi MENG at the Taiyuan branch delivered the constitutional lecture titled Study Law,
Obey Law, Use Law and Be the New Force for our National Rejuvenation for more than 2,000 students and teachers from
Taiyuan Jinyuan District Yidian School, Longxing Primary School, Xiaodian District Changfeng Primary School, Wanbailin

District Peng Village Primary School, and Caoping District Second High School.
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Future vision

2019 was the year when Zhonglun W&D Law Firm experienced the fastest growth. Through the joint effort of all the staff

members, Zhonglun W&D has maintained a steady growing performance and achieved some encouraging success.

The next several years will be a key period for Zhonglun W&D Law Firm in its business expansion, development acceleration,
management standardization and brand upgrade, but more importantly, a transition period for Zhonglun W&D to materialize
its development strategies. Zhonglun W&D will maintain its base in Beijing and further its business expansion in China with
gradual overseas expansion to seek more and bigger opportunities. In 2020, we will continue to provide quality legal services in
all areas. With the ongoing expansion of our business, we hold strong belief that in the new year, we will reach new heights in
our performance. Our future growth points are also expanding, from the traditional real estate and finance business to emerging

business areas such as energy, environmental protection and trust funds.

Collectively, Zhonglun W&D staff will grasp opportunities, face up challenges and boost business development using our
innovative viewpoints, ways of thinking and methods, and actively build a united, friendly and harmonious working environment.
We are confident that with strong support from all walks of life and continuous exploration, we will build Zhonglun W&D to be a

professional law firm with unique characteristics.

With the rapid growth of China's economy and the integration of China's domestic market with international markets, talents
are more and more becoming the focal points for companies. Relying on talent reserves at law schools of higher education
institutions, We firmly believe that Zhonglun W&D, a law firm which has always stayed on a development path focusing on
professional expertise, will continue to recruit talents aggressively in the next several years to ensure that future generation
lawyers will be ready to pick up the baton.

We firmly believe that 2020 will be a year when Zhonglun W&D makes great progress towards its aspiration. Relying on our

grasp on the market, opportunities and new products, Zhonglun W&D will certainly make great headway as it has always done.

Today, planting our feet firmly on the ground, we are full of confidence that tomorrow will bring us more joy and pride.

17



n ZHONGLUN W&D LAW FIRM
ANNUAL REPORT 2019

Contact us

Beijing headquarters

Address: 19F, 10F and 21F, Jintai Building, No.1, Xibahenanlu Road,
Chaoyang District, Beijing 100028 P.R. China

Zip code: 100028

TEL: 86 10-64402232

Fax: 86 10-64402915/64402925

London office

Zhonglun W&D LLP

Address: City House 3 Cranwood Street London
TEL: 44 20 7549 7888

Fax: 44 20 7549 7889

URL: www.dklm.com

Paris office

Address: 38, rue Saint Ferdinand - 75017 PARIS
TEL: 33 (0)1 5370 6969

Fax: 33 (0)1 5370 6960

Lyon office

Address: 12, quai Andre Lassagne - 69001 LYON
TEL: 33 (0)4 7210 2030

Fax: 33 (0)4 7210 2031

Riyadh office

Address: Kingdom of Saudi Arabia 3080 Imam Saud Bin Abdulaziz Rd. Al-
Murug, Unit 2, Riyadh 6160-12281 Hyatt Center(A), Office(11)

TEL: 00966-1-2006071

Fax: 00966-1-2006076

Hong Kong joint operation office

Address: 12F, Prince's Building, No. 10, Chater Road, Central, Hong Kong,
China

TEL: (852) 2533 7700

Fax: (852) 2810 1179

URL: http://www.pcwoo.com

Berlin office

Address: Rankestrale 2, 10789 Berlin, Germany
TEL: 49 (0)30/6098 8690-0

Email: t.huinink@lemmer-law.com

URL: www.lemmer-law.com

Hamburg office

Address: Albert-Einstein-Ring522761Hamburg, Deutschland
TEL: 49 (0) 40/4111 9980

Fax: 49(0)40/4111 99829

Email: t.huinink@lemmer-law.com

URL: www.lemmer-law.com

Shanghai branch

Address: 11F, Tianan Center, No. 338, Nanjingxilu Road, Huangpu District,
Shanghai 200003, P.R. China

TEL: 86 21-63018877

Fax: 86 21-63016887

Chengdu branch

Address: Room 1607, Building A, AVIC International Plaza, No. 88,
Jiaozidadao Avenue, High-tech Zone, Chengdu, Sichuan Province
610299, P.R. China

TEL: 86 28-86211976

Fax: 86 28-86211972

Shijiazhuang branch

Address: No. 1, Building 11, Xisanzhuang Villa Area, No. 398, Youyibeidajie
Street, Xinhua District, Shijiazhuang, Hebei Province 050000, P.R.
China

TEL: 86 311-89928766

Fax: 86 311-89928092

Tianjin branch

Address: 38F, Building A, Ronghui Plaza, Financial Street Center, Crossing
of Changjiangdao Road and Sanmalu Road, Nankai District,
Tianjin 300100, P.R.China
Room 2002, Teda Central Hotel, the Third Street, Tianjin Economic
and Technological Development Area, Tianjin 300457, China

TEL: 86 22-58580758

Fax: 86 22-58580759

Wuhan branch

Address: 23F, Building 5, Wuhan Celestial Street, No. 558, Qingnianlu Road,
Jianghan District, Wuhan, Hubei Province 430000, P.R.China

TEL: 86 27-85558471

Fax: 86 27-85558471

Taiyuan branch

Address: 18F, Building A, Huidu MOHO, No. 126, Xuefujie Street, Xiaodian
District, Taiyuan, Shanxi Province 030000 , P.R.China

TEL: 86 351-4060146/4060971

Fax: 86 351-4065446

Jinan branch

Address: Room 2002, Hongyuan Building, No. 2, Yangtouyu, Lixia District,
Jinan District, Shandong Province 250013, P.R.China

TEL: 86 531-86017459

Fax: 86 531-86017459

Guangzhou branch

Address: 3F, No. 3, Baiyunbaodao Road, Baiyun District, Guangzhou,
Guangdong Province 510440, P.R.China

TEL: 86 20-87624738/87603242

Fax: 86 20-87657708

Shenzhen branch

Address: 19F, Shenzhen Times Financial Center, No. 4001, Shennandadao
Avenue, Futian District, Shenzhen, Guangdong Province 518046,
P.R.China

TEL: 86 755-88319191/88319189

Fax: 86 755-88319199

Nanjing branch

Address: 3F, Building A6, Luocun New Apartment, Wandonglu Road,
Jiangning District, Nanjing, Jiangsu Province 211100, P.R.China

TEL: 86 25-87198760

Fax: 86 25-52189760

Xiamen branch

Address: 3F, Building B, China Resources Building, Xiamen Wanxiang
City, No. 95, Hubindonglu Road, Siming District, Xiamen, Fujian
Province 361001, P.R.China

Qianhai branch

Address: 19F, Times Financial Center, Futian District, Shenzhen,
Guangdong Province 518026, P.R.China

TEL: 86 755-88319191

Fax: 86 755-88319191

Changsha branch

Address: 24F, Building A, Huachuang International Plaza, No. 109, Section
1, Furongzhonglu Road, Changsha, Hunan Province 410005,
P.R.China

TEL: 86 731-84131118

Fax: 86 731-84131118

Changzhou branch

Address: 7F, Xindi Center, No. 229, Changwubeilu Road, Wuijin District,
Changzhou, Jiangsu Province 213000, P.R.China

TEL: 86 519-86556950

Fax: 86 519-86556950

Chongqing branch

Address: 35F, Kangde International AAAAA Grade-A Office Building,
Building 2, No. 333, Jingweidadao Avenue, Yuzhong District,
Chongqing 400042, P.R.China

TEL: 86 23-68730666

Fax: 86 23-68731022

Shenyang branch

Address: 43F, Shengjing Poly Cultural Center, No. 40, Nan’ ermalu Road,
Heping District, Shenyang, Liaoning Province 110001, P.R.China

TEL: 86 24-23858899

Fax: 86 24-25105566

Hangzhou branch

Address: 1301, Guangfu Center, Qianjiang Century City, Xiaoshan District,
Hangzhou, Zhejiang Province 311215, P.R.China

TEL: 86 571-83685215

Fax: 86 571-83685215

Dalian branch

Address: No. 3, 12F, Unit 1, No. 211, Youhaolu Road, Zhongshan District,
Dalian, Liaoning Province 116000, P.R.China

Zhengzhou branch

Address: 16F, Building 4, Yabao Oriental International Plaza, No. 85,

Jinshuidonglu Road, Jinshui District, Zhengzhou, Henan Province
450018, P.R.China
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